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(LJKW�7KLQJV�+DSS\�3HRSOH�'R� 

· ([SUHVV�*UDWLWXGH��1HYHU�OHW�WKH�
WKLQJ�\RX�ZDQW��PDNH�\RX�IRUJHW�
DERXW�WKH�WKLQJV�\RX�KDYH�� 

· 6DYRU�/LIH¶V�-R\��7KH�UHDO�EHDX�
W\�LQ�OLIH�LV�LQ�HDFK�SUHFLRXV�PR�
PHQW��6WRS�DQG�VPHOO�WKH�URVHV�� 

· &RPPLW�7R�<RXU�*RDOV��0RVW�
SHRSOH�ZKR�IDLO�DW�UHDFKLQJ�WKHLU�
GUHDP��IDLO�QRW�IURP�ODFN�RI�DELO�
LW\��EXW�IURP�ODFN�RI�FRPPLW�
PHQW�� 

· &XOWLYDWH�2SWLPLVP��6WD\�SRVL�
WLYH��:KHQ�LW�UDLQV��ORRN�IRU�D�
UDLQERZ��:KHQ�LW¶V�GDUN��ORRN�
IRU�VWDUV�� 

· 6WRS�2YHU-WKLQNLQJ��7KLQNLQJ�
WRR�PXFK�RQO\�FRPSOLFDWHV�\RXU�

OLIH�DQG�FUHDWHV�D�SUREOHP�WKDW�
ZDVQ¶W�HYHQ�WKHUH�LQ�WKH�ILUVW�
SODFH�� 

· $YRLG�6RFLDO�&RPSDULVRQ��
0RVW�RI�RXU�LQVHFXULWLHV�FRPH�
IURP�FRPSDULQJ�RXU�EHKLQG-
WKH-VFHQHV��ZLWK�RWKHU�SHRSOH¶V�
KLJKOLJKW�UHHO�� 

· ,QFUHDVH�)ORZ�([SHULHQFH��
)ORZ�LV�D�VWDWH�ZKHUH�\RX�DUH�
VR�IRFXVHG�LW�IHHOV�OLNH�WLPH�
VWDQGV�VWLOO��'RLQJ�ZKDW�\RX�
ORYH�DQG�FKDOOHQJLQJ�\RXUVHOI�
LV�KRZ�\RX�JHW�WKHUH�� 

· 1XUWXUH�<RXU�5HODWLRQVKLSV��
7KH�KDSSLHVW�SHRSOH�DOLYH�KDYH�
GHHS�PHDQLQJIXO�UHODWLRQVKLSV��
1XUWXUH�WKHP�DQG�ZDWFK�WKHP�
JURZ�� 

6WDUW�5LJKW�1RZ�� 

,¶YH�FRQFOXGHG�WKDW�(6/$¶V�PHP�
EHUV�DQG�ERDUG�DUH�LQGHHG�KDSS\�
SHRSOH��:KHWKHU�\RX�DUH�VWLOO�LQ�WKH�
ZRUN-IRUFH�RU�UHWLUHG��:KHWKHU�\RX�
DUH�UDLVLQJ�\RXU�FKLOGUHQ�RU�KDYH�
JUDQG�FKLOGUHQ�DQG�RU�JUHDW-JUDQG�
FKLOGUHQ��<RX�DUH�DOO�FRPPLWWHG�WR�
HQVXULQJ�RXU�ULYHUV��ODNHV�DQG�HQYL�
URQV�DUH�PDLQWDLQHG�ZLWK�KHDOWK\�
SUDFWLFHV�IRU�IXWXUH�JHQHUDWLRQV�WR�
HQMR\��0DQ\�RI�\RX�DUH�KHOSLQJ�
ZLWK�(6/$�SURMHFWV�DQG�,�ZRXOG�
HQFRXUDJH�PDQ\�PRUH�RI�\RX�WR�
MRLQ�XV�LQ�SURMHFWV�DQG�SURJUDPV�
ZH�DUH�FXUUHQWO\�LQYROYHG�LQ��VXFK�
DV�µ$GRSW-$-6WUHDP¶�RU�
µ6ZLPPHUV�,WFK�3URMHFW¶� 

(ON-6NHJHPRJ�/DNHV�$VVRFLDWLRQ 
2FWREHU����� 

3UHVLGHQW¶V�0HVVDJH � 

%HFDXVH�RI�WKH�:DWHU � 

(ON�/DNH�7URXW�6WXG\ � 

(ON�5DSLGV�+\GR � 

6KRUHODQGV�3URJDP � 

6DPHOV�)DUP � 

(/6$�&RQWDFWV � 

6PLOH�$PD]RQ � 

INSIDE THIS  
ISSUE:  

,�KDYH�HQMR\HG�FRQYHUVDWLRQV�
ZLWK�VR�PDQ\�LQWHUHVWLQJ�SHR�
SOH�LQ�RXU�µ,W¶V�$�6KRUH�7KLQJ¶�
HGXFDWLRQDO�PHHWLQJV��:H�ZLOO�
ILQLVK�WKLV�VHDVRQ�LQ�6HSWHPEHU�
DQG�UHVXPH�QH[W�$SULO�WKURXJK�
6HSWHPEHU��RQ�WKH��WK�)ULGD\�
RI�HDFK�PRQWK�� 

,Q�WKH�PHDQWLPH��ZH�DUH�JUDWH�
IXO�IRU�JRRG�KHDOWK�DQG�OLYLQJ�
LQ�WKLV�EHDXWLIXO�SODFH�RQ�HDUWK��
ZH�DUH�LGHQWLI\LQJ�VR�PDQ\�
URVHV�E\�WKHLU�VPHOO��ZH�FRQWLQ�
XH�WR�UHDFK�IRU�RQH�PRUH�
GUHDP��ZH�DUH�DGGLQJ�WR�RXU�
VWDVK�RI�UDLQERZV�DQG�VWDUV��ZH�
HQMR\�QHZ�H[SHULHQFHV�WKDW�OLIH�
KDV�WR�RIIHU��DQG�DERYH�DOO��ZH�
FKHULVK�WKH�ORYH�RI�IDPLO\�DQG�
IULHQGV��*RG�LV�*RRG�� 
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%HFDXVH�RI�WKH�:DWHU�3URMHFW�&RPSOHWHG 

,W¶V�RIILFLDO� �7KH�(ON�5DSLGV�&KDPEHU�RI�&RPPHUFH�FHOHEUDWHG�WKH�FRPSOHWLRQ�RI�WKH�
³%HFDXVH�RI�WKH�:DWHU´�GLVSOD\�E\�VSRQVRULQJ�D�³5LEERQ�&XWWLQJ´�FHUHPRQ\�DW ��30�6HSWHP�
EHU����DW�5RWDU\�3DUN� �7KH�(ON�5DSLGV�5RWDU\�3DUN�LV�MXVW�QRUWK�RI�WKH�(ON�5DSLGV�&KDPEHU�RI�
&RPPHUFH�EXLOGLQJ�RQ�WKH�(ON�5LYHU��6WRS�E\�DQG�H[DPLQH�WKH�KLVWRULFDO�DQG�LQIRUPDWLRQDO�
GLVSOD\�QH[W�WLPH�\RX�DUH�LQ�WRZQ�� 
 
7KDQNV�WR�-LP�6DNV�IRU�KLV�OHDGHUVKLS�LQ�FRPSOHWLQJ�WKLV�WZR�\HDU�SURMHFW�DQG�IRU�WKH�VXSSRUW�
RI�(ON�5DSLGV�5RWDU\��WKH�(ON�6NHJHPRJ�/DNHV�$VVRFLDWLRQ��DQG�RWKHUV��7KH�EHDXWLIXO�PDS�
ZDV�SURGXFHG�E\�0DUN�6WRQH��PLFKLJDQPDSVRQOLQH�FRP�� 
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7KH�0LFKLJDQ�'HSW��RI�1DWXUDO�5HVRXUFHV�VWXG\�RI�
ODNH�WURXW�LQ�(ON�/DNH�KDV�PDGH�VLJQLILFDQW�SURJUHVV�
RYHU�WKH�ODVW�FRXSOH�\HDUV�XQGHU�WKH�GLUHFWLRQ�RI�
0'15�ELRORJLVW�-RU\�-RQDV�DQG�&08�JUDGXDWH�VWX�
GHQW�.\OH�%URDGZD\���7KLV�VWXG\�RI�DQ�DSSDUHQWO\�
XQLTXH�VWUDLQ�RI�ODNH�WURXW��SHUKDSV�RQO\�IRXQG�LQ�(ON�
/DNH��LV�VXSSRUWHG�E\�D�������JUDQW�IURP�(6/$���7KH�
SURMHFW�DLPV�WR�EHWWHU�XQGHUVWDQG�WKH�WURXW¶V�OLIH�F\FOH��
VSDZQLQJ�EHKDYLRU��GLVWULEXWLRQ��DQG�SRSXODWLRQ��DQG�
ZK\�WKHUH�LV�D�VHOI�VXVWDLQLQJ�SRSXODWLRQ�LQ�(ON�/DNH���
0RVW�ODNH�WURXW�LQ�WKH�*UHDW�/DNHV�UHJLRQ�DUH�QRW�UH�
SURGXFLQJ�LQ�WKH�ZLOG���2QH�H[FHSWLRQ�LV�(ON�/DNH��DV�
QR�ILVK�KDYH�EHHQ�SODQWHG�LQ�����\HDUV���7KXV��WKLV�
UHVHDUFK�LV�TXLWH�VLJQLILFDQW�IRU�WKH�ODNH�WURXW�ILVKHU\�
RI�WKH�HQWLUH�*UHDW�/DNHV�UHJLRQ� 

 

6HYHQ�(ON�/DNH�ILVK�KDYH�EHHQ�ILWWHG�ZLWK�DFRXVWLF�
WUDFNLQJ�GHYLFHV�IRU�DERXW�D�\HDU�QRZ���7KH\�DUH�OLYLQJ�
WKHLU�QRUPDO�OLYHV�LQ�(ON�/DNH�DQG�EHLQJ�WUDFNHG�E\�
WKH�'15���7ZR�IOXRUHVFHQW�JUHHQ�SODVWLF�WDJV��VHH�SLF�
WXUH�ULJKW��ZHUH�LQVHUWHG�LQWR�HDFK�ILVK�MXVW�EHORZ�WKH�
GRUVDO�ILQ�DQG�DQ�DFRXVWLF�GHYLFH�LQVHUWHG�LQ�WKH�JXW�����
7KH�ILVK¶V�PRYHPHQWV�DUH�WUDFNHG�ZLWK�ERWK�SDVVLYH�
DQG�DFWLYH�UHFHLYHUV��7KLV�VXPPHU�DQG�IDOO�WKHUH�DUH���
SDVVLYH�UHFHLYHUV�ORFDWHG�DURXQG�WKH�ODNH�JDWKHULQJ�
UDGLR�VLJQDOV�IURP�WKH�WDJJHG�ILVK���7KHVH�UHFHLYHUV�DUH�
DQFKRUHG�VHYHUDO�IHHW�EHORZ�WKH�VXUIDFH�DQG�DUH�SLF�
WXUHG�EHORZ�ULJKW��7KH\�PD\�EH�YLVLEOH�IURP�WKH�VXU�
IDFH���,I�\RX�VSRW�RQH��SOHDVH�GR�QRW�GLVWXUE���7KH�'15�DOVR�XVHV�D�SRUWDEOH�UHFHLYHU�WR�SHULRGLFDOO\�WUDYHO�
DURXQG�WKH�ODNH�E\�ERDW��RU�VQRZPRELOH�RQ�WKH�LFH��WR�WUDFN�ILVK�
PRYHPHQW� 

 

$OVR��D�FRXSOH�KXQGUHG�ILVK�DUH�WDJJHG�ZLWK�D�VLQJOH�JUHHQ�SODVWLF�
WDJ�LQVHUWHG�XQGHU�WKH�GRUVDO�ILQ�ZLWKRXW�UDGLR�UHFHLYHU���&DWFKLQJ�
WKHVH�ILVK�FDQ�SURYLGH�YDOXDEOH�GDWD��,I�\RX�KDSSHQ�WR�FDWFK�D�ODNH�
WURXW�ZLWK�RQH�RU�WZR�RI�WKHVH�WDJV��SOHDVH�UHFRUG�WKH�GDWH��ORFDWLRQ��
DQG�ILVK�OHQJWK�DQG�SUHIHUDEO\�UHWXUQ�WKH�ILVK�OLYH�EDFN�LQWR�WKH�ODNH�
LI�LW�ZLOO�VXUYLYH���5HSRUW�LQIRUPDWLRQ�WR�-RU\�-RQDV�DW��-RU\�-RQDV�
0'15�����*UDQW�6W��&KDUOHYRL[��0,����������������-�����RU�
0'15�ZHEVLWH�DW�PLFKLJDQGQU�FRP�WDJJHGILVK����,I�\RX�NHHS�WKH�
ILVK�ZLWK�WZR�WDJV��SOHDVH�UHWXUQ�WKH�XQGDPDJHG�GHYLFH�LQ�LWV�JXW�WR�
-RU\�-RQDV�EHFDXVH�WKH\�DUH�H[SHQVLYH�DQG�UHXVDEOH��7KH�'15�DOVR�
KDV�SRVWHG�QRWLFHV�DW�(ON�DQG�6NHJHPRJ�/DNH�SXEOLF�DFFHVV�VLWHV�
DQQRXQFLQJ�WKH�VWXG\�DQG�LQIRUPLQJ�ZKDW�WR�GR�ZLWK�D�WDJJHG�ILVK�� 

�FRQWLQXHG�RQ�SDJH��� 
 

'15�/$.(�75287�678'<�83'$7( 
6XEPLWWHG�E\�.HQ�.HQW]��(6/$� 



3ൺ඀ൾ��  (6/$�2ർඍඈൻൾඋ������1ൾඐඌඅൾඍඍൾඋ  

7KH�(ON�5DSLGV�+\GURHOHFWULF�3ODQW�&HOHEUDWHV�$QQLYHUVDU\ 
6XEPLWWHG�E\�%LOO�6WRFNKDXVHQ��SLFWXUHG�EHORZ��IDU�OHIW� 

7KLV�LV�D�YHU\�H[FLWLQJ�WLPH�IRU�WKH�
(ON�5DSLGV�+\GURHOHFWULF�'DP���
7KH�PRVW�FULWLFDO�HYHQW�ZDV�WKDW�DV�
RI�'HFHPEHU���WKH�)HGHUDO�(QHUJ\�
5HJXODWRU\�&RPPLVVLRQ��)(5&��
LVVXHG�WKH�UHQHZDO�OLFHQVH�WKDW�KDV�
EHHQ�SXUVXHG�IRU�WKH�SDVW�VL[�\HDUV�
E\�XV��$QWULP�&RXQW\��DEO\�OHG�E\�
0DUN�6WRQH��2SHUDWRU�RI�'DPV���
(6/$��DQG�PDQ\�RWKHUV��&HUWDLQO\�
WKH�PDQ\�VWXGLHV�DQG�UHSRUWV�FRQ�
GXFWHG�E\�(6/$�DQG�WKH�RWKHU�
ODNHV�RUJDQL]DWLRQV�KHOSHG�LP�
PHQVHO\�LQ�REWDLQLQJ�WKH�OLFHQVH�
H[WHQVLRQ���7KH�RULJLQDO�OLFHQVH�ZDV�
JUDQWHG�RQ�)HEUXDU\���������DQG�
H[WHQGHG�RQ�$XJXVW���������� 

 

7KH�QHZ�OLFHQVH�ZLOO�H[SLUH�LQ��������$V�,�ZLOO�EH�DSSURDFKLQJ�WKH�FHQWXU\�PDUN�DW�WKDW�SRLQW�LQ�WLPH��,�
ZLOO�OHW�P\�VRQ��6WRFN��DQG�VRQ-LQ-ODZ��7RGG�&XOS��FRQFHUQ�WKHPVHOYHV�DERXW�WKH�QH[W�H[WHQVLRQ�HIIRUW���
$�WRWDO�RI�KXQGUHGV��LI�QRW�PRUH�WKDQ�D�WKRXVDQG��PDQ�KRXUV�KDYH�EHHQ�H[SHQGHG�LQ�REWDLQLQJ�WKH�DS�
SURYDO�EXW�LW�ZDV�ZRUWK�LW�WR�KDYH�WKH�IXWXUH�RI�WKH�+\GURHOHFWULF�IDFLOLW\�DVVXUHG���7KH�+\GUR�3ODQW�ZLOO�
FRQWLQXH�WR�SURYLGH�D�FRQVLVWHQW�UHYHQXH�VWUHDP�IRU�WKH�&RXQW\�WR�PDLQWDLQ�WKH�GDP�VWUXFWXUH��7KH�GDP�
DOVR�LV�D�EDUULHU�WR�WKH�PLJUDWLRQ�LQWR�WKH�&KDLQ�RI�/DNHV�RI�WKH�PDQ\�LQYDVLYH�VSHFLHV�QRZ�LQ�WKH�*UHDW�
/DNHV��� 

 

7KH�VHFRQG�PDMRU�PLOHVWRQH�LV�WKDW�WKLV�LV�WKH�FHQWHQQLDO�\HDU�RI�WKH�3RZHUKRXVH�GDP���,W�ZDV�FRQVWUXFW�
HG�LQ������RQ�WKH�VDPH�VLWH�RI�WKH�ODVW�ZDWHU�SRZHUHG�VDZPLOO�LQ�(ON�5DSLGV���%\������WKH�0LFKLJDQ�
ZKLWH�SLQH�IRUHVWV�KDG�ILQDOO\�EHHQ�GHSOHWHG�DQG�WKH�VDZPLOO�ZDV�QR�ORQJHU�QHHGHG���:DWHU�SRZHU�DW�(ON�
5DSLGV�ZDV�VWLOO�YHU\�YDOXDEOH��KRZHYHU�VR�WKH�(ON�(OHFWULF�&RPSDQ\��UHDOL]LQJ�WKH�HYHU�LQFUHDVLQJ�QHHG�
IRU�HOHFWULFLW\��GHFLGHG�WR�EXLOG�D�K\GUR�SODQW�ZKHUH�WKH�JHQHUDWLQJ�XQLWV�ZRXOG�FRPH�RQ�OLQH�JUDGXDOO\�
DV�QHHGHG��XS�WR�D�WRWDO�RI�IRXU�XQLWV���7KH�ORZHU�OHYHO�WKDW�KRXVHV�WKH�SLWV�RU�ED\V�IRU�WKH�WXUELQHV�ZDV�
HVVHQWLDOO\�WKH�VDPH�WRGD\�DV�WKH\�ZHUH�����\HDUV�DJR���+RZHYHU��RULJLQDOO\�RQO\�WKH�VRXWK�KDOI�RI�WKH�
VXSHUVWUXFWXUH��ZKDW�\RX�VHH�DW�JURXQG�OHYHO�IURP�'H[WHU�6WUHHW��ZDV�FRQVWUXFWHG�LQ�EULFN��KRXVLQJ�WZR�
RXW�RI�WKH�IRXU�SRVVLEOH�JHQHUDWLQJ�XQLWV���$�ZRRGHQ�DGGLWLRQ�ZDV�LQVWDOOHG�LQ������WR�KRXVH�D�WKLUG�JHQ�
HUDWRU���,Q������WKH�HQWLUH�VXSHUVWUXFWXUH�ZDV�UHPRYHG�DQG�WKH�FXUUHQW�EXLOGLQJ�FRQVWUXFWHG�ZLWK�D�IXOO�
SRSXODWLRQ�RI�IRXU�JHQHUDWLQJ�XQLWV�� 

 

/DVW��EXW�QRW�OHDVW��ZH�DUH�LQ�WKH�SODQQLQJ�VWDJHV�RI�UHKDELOLWDWLQJ�WKH�LQWHULRU�RI�WKH�3RZHUKRXVH��ZKLFK�
LV�EHLQJ�IXQGHG�E\�$QWULP�&RXQW\��WKH�RZQHU�RI�WKH�IDFLOLW\���7KLV�LQFOXGHV�VWULSSLQJ�WKH�ROG�FUXPEOLQJ�
DQG�SHHOLQJ�SDLQW�IURP�WKH�ZDOOV��FHLOLQJ�DQG�LURQZRUN�LQ�WKH�FHLOLQJ��DQG�UHSDLQWLQJ�WKH�VDPH���)RU�WKRVH�
WKDW�KDYH�EHHQ�LQVLGH�WKH�EXLOGLQJ�RYHU�WKH�SDVW�IHZ�\HDUV�DW�RQH�RI�RXU�PDQ\�RSHQ�KRXVHV�GXULQJ�WKH�
OLFHQVLQJ�SURFHVV��NQRZ�WKDW�WKLV�LV�ORQJ�RYHUGXH� 
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7KH�0LFKLJDQ�1DWXUDO�6KRUHOLQH�3DUWQHU�
VKLS�UHFHQWO\�ODXQFKHG�D�SURJUDP�WR�KHOS�
ODNHIURQW�KRPHRZQHUV�XQGHUVWDQG�EHVW�
SUDFWLFHV�WR�SURWHFW�WKHLU�VKRUHODQG�DQG�LQ�
ODQG�ODNHV��7KH�QHZ�0LFKLJDQ�6KRUHODQG�
6WHZDUGV�3URJUDP�ZLOO�UHFRJQL]H�LQODQG�
ODNH�SURSHUW\�RZQHUV�ZKR�DUH�XVLQJ�KHDOWK\�
SURSHUW\�PDQDJHPHQW�SUDFWLFHV�WR�SURWHFW�
WKHLU�LQODQG�ODNHV�DQG�RIIHU�WLSV�WR�IXUWKHU�
LPSURYH�WKH�VKRUHOLQH� 

7KH�0LFKLJDQ�1DWXUDO�6KRUHOLQH�3DUWQHU�
VKLS�SURPRWHV�WKH�XVH�RI�VKRUHOLQH�EHVW�

PDQDJHPHQW�SUDFWLFHV�WR�SURWHFW�DQG�LPSURYH�ODNHVKRUH�KDELWDW�DQG�ZDWHU�TXDOLW\�LQ�0LFKLJDQ¶V�LQODQG�
ODNHV��,W�LV�D�FROODERUDWLRQ�RI�VWDWH�DJHQFLHV��DFDGHPLD��QRQSURILW�RUJDQL]DWLRQV�DQG�SULYDWH�LQGXVWU\� 

³0DQ\�SHRSOH�WKLQN�RZQLQJ�ODNHIURQW�SURSHUW\�UHTXLUHV�LQVWDOOLQJ�D�VHDZDOO�DQG�FOHDULQJ�QDWXUDO�YHJHWD�
WLRQ�WR�PDNH�ZD\�IRU�D�ODZQ�´�VDLG�-XOLD�.LUNZRRG��FKDLU�RI�WKH�0LFKLJDQ�1DWXUDO�6KRUHOLQH�3DUWQHUVKLS�
DQG�DQ�HQYLURQPHQWDO�TXDOLW\�DQDO\VW�DW�WKH�0LFKLJDQ�'HSDUWPHQW�RI�(QYLURQPHQWDO�4XDOLW\��³%XW�WKHVH�
W\SHV�RI�DFWLYLWLHV�FKDQJH�WKH�ODNH�HFRV\VWHP�LQ�ZD\V�WKDW�DUH�KDUG�WR�UHYHUVH�´ 

+LJK-LPSDFW�GHYHORSPHQW�DFWLYLWLHV�OLNH�VHDZDOO�DQG�RWKHU�VKRUHOLQH�VWUXFWXUH�LQVWDOODWLRQ��QDWXUDO�YHJHWD�
WLRQ�FOHDULQJ��DQG�UHPRYLQJ�DTXDWLF�SODQWV�DQG�IDOOHQ�WUHHV�IURP�WKH�ODNH�FKDQJH�WKH�HFRV\VWHP�DQG�DOORZ�
LQFUHDVHG�VWRUPZDWHU�UXQRII��LQFUHDVHG�VKRUHOLQH�HURVLRQ�DQG�ORVV�RI�KDELWDW��$V�WKH�ODNHVKRUH�KDELWDW�GH�
WHULRUDWHV��DQLPDOV�VXFK�DV�ELUGV��UHSWLOHV��DPSKLELDQV�DQG�ILVK�ORVH�LPSRUWDQW�EUHHGLQJ�DQG�IHHGLQJ�DUHDV� 

7KH������1DWLRQDO�/DNH�$VVHVVPHQW��FRQGXFWHG�E\�'(4�LQ�FRQMXQFWLRQ�ZLWK�WKH�8�6��(QYLURQPHQWDO�
3URWHFWLRQ�$JHQF\��LQGLFDWHV�WKH�ORVV�RI�ODNHVKRUH�KDELWDW�LV�WKH�ELJJHVW�WKUHDW�WR�WKH�RYHUDOO�KHDOWK�RI�
0LFKLJDQ¶V�LQODQG�ODNHV��6KRUHOLQH�DQG�QHDUVKRUH�KDELWDW�ZDV�VKRZQ�WR�EH�LQ�SRRU�FRQGLWLRQ�LQ�PRUH�WKDQ�
���SHUFHQW�RI�0LFKLJDQµV�LQODQG�ODNHV��DQG�LQ�RQO\�IDLU�FRQGLWLRQ�LQ�DQRWKHU����SHUFHQW�RI�ODNHV��DFFRUGLQJ�
WR�WKH�VXUYH\� 

7KH�0LFKLJDQ�6KRUHODQG�6WHZDUGV�3URJUDP�DGGUHVVHV�WKLV�SUREOHP�E\�SURYLGLQJ�UHFRJQLWLRQ�IRU�SURSHUW\�
RZQHUV�ZKR�DUH�IRVWHULQJ�QDWXUDO�VKRUHODQGV�RQ�WKHLU�SURSHUWLHV��7KH�SURJUDP�XVHV�D�ZHE-EDVHG�VXUYH\�WR�
DVN�SURSHUW\�RZQHUV�KRZ�WKH\�PDQDJH�WKHLU�SURSHUWLHV�WR�GHWHUPLQH�DUHDV�IRU�LPSURYHPHQW�DQG�SRWHQWLDO�
O\�TXDOLI\�IRU�D�FHUWLILFDWH�RI�UHFRJQLWLRQ��5HFRJQL]HG�6KRUHODQG�6WHZDUGV�KDYH�WKH�RSWLRQ�RI�SXUFKDVLQJ�D�
ORZ-FRVW�VLJQ�IRU�WKHLU�SURSHUWLHV�WR�SURPRWH�QDWXUDO�VKRUHOLQHV�RQ�WKHLU�ODNH� 

³:H�KRSH�SURSHUW\�RZQHUV�ZLOO�FRPSOHWH�WKH�VXUYH\�WR�UHFRJQL]H�WKHLU�VWHZDUGVKLS�SRWHQWLDO�´�VDLG�-RH�
1RKQHU��D�UHVRXUFH�DQDO\VW�ZLWK�WKH�'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV��)LVKHULHV�'LYLVLRQ��³$QG�LI�D�SURS�
HUW\�GRHV�QRW�PHHW�WKH�VWDQGDUGV�IRU�D�FHUWLILFDWH��WKH�SURSHUW\�RZQHU�ZLOO�EH�SURYLGHG�ZLWK�VXJJHVWLRQV�WR�
LPSURYH��7KHQ�ZH�ZRXOG�HQFRXUDJH�WKHP�WR�WDNH�WKH�VXUYH\�DJDLQ�RQFH�WKH\¶YH�LPSOHPHQWHG�FKDQJHV�WR�
WKHLU�SUDFWLFHV�´ 

)RU�PRUH�LQIRUPDWLRQ�DERXW�WKH�0LFKLJDQ�1DWXUDO�6KRUHOLQH�3DUWQHUVKLS��YLV�
LWZZZ�PLVKRUHOLQHSDUWQHUVKLS�RUJ��7R�WDNH�WKH�0LFKLJDQ�6KRUHODQG�6WHZDUGVKLS�3URJUDP�VXUYH\��YLV�
LW ZZZ�PLVKRUHODQGVWHZDUGV�RUJ�  
 

 

1HZ�6KRUHODQGV�3URJUDP�+HOSV�:DWHUIURQW�+RPHRZQHUV�
,PSURYH�6KRUHOLQHV��,QODQG�/DNHV 
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:LOOLDP�DQG�0DULDP�6DPHOV�VHWWOHG�LQ�:LOOLDPVEXUJ�DQG�EHJDQ�IDUPLQJ�LQ������RQ�SURSHUW\�YHU\�QHDU�WKH�
MXQFWLRQ�RI�(ON�DQG�6NHJHPRJ�/DNHV��DORQJ�WKH�FXUUHQW�6NHJHPRJ�3RLQW�5RDG��7RGD\��WKHLU�IDUP�LV�PDLQ�
WDLQHG�E\�WKH�6DPHOV�)DPLO\�+HULWDJH�6RFLHW\��ZKLFK�RIIHUV�D�YDULHW\�RI�ZRUNVKRSV�DQG�HGXFDWLRQDO�SURJUDPV�
HYHU\�\HDU��LQFOXGLQJ�DQ�LQWURGXFWLRQ�WR�EODFNVPLWKLQJ��%HORZ�DUH�SLFWXUHV�IURP�WKH�PRVW�UHFHQW�EODFNVPLWK�
ZRUNVKRS�RIIHUHG�RQ�6DWXUGD\��6HSW������7KH�LQVWUXFWRU�ZDV�7HG�(ZDOG��SLFWXUHG�EHORZ�OHIW��SDUWLFLSDQWV�SLF�
WXUHG�ULJKW��6HH�KWWS���ZZZ�VDPHOVIDUP�RUJ��IRU�PRUH�LQIRUPDWLRQ�DERXW�WKH�6DPHOV�+HULWDJH�6RFLHW\� 

6DPHOV�)DPLO\�+HULWDJH�6RFLHW\�6SRQVRUV�%ODFNVPLWK�:RUNVKRS 

'15�/$.(�75287�678'<�83'$7(��FRQW��IURP�SJ���� 
 

6R�IDU��VHYHUDO�WKLQJV�KDYH�EHHQ�OHDUQHG�DERXW�WKH�(ON�/DNH�ODNH�WURXW���7KH\�DUH�QRW�JHQHWLFDOO\�WKH�VDPH�DV�
ODNH�WURXW�WKDW�KDYH�EHHQ�SODQWHG�LQ�(ON�/DNH�RU�WKH�*UHDW�/DNHV�WKURXJKRXW�WKH���WK�FHQWXU\��7KH�SODQWHG�
VWUDLQV�LQ�(ON�/DNH�VHHP�WR�KDYH�GLVDSSHDUHG���7KH�(ON�/DNH�WURXW�WHQG�WR�OLYH�LQ�GHHSHU�ZDWHU�WKDQ�WKHLU�
*UHDW�/DNHV�UHODWLYHV���7KH�*UHDW�/DNHV�WURXW�VSDZQ�RQ�URFN\�UHHIV�LQ�VKDOORZHU�ZDWHU���-���IHHW�GHHS��
ZKHUHDV�WKH�(ON�/DNH�ILVK�DUH�VSDZQLQJ�YHU\�GHHS��SHUKDSV�RYHU�����IHHW�LQ�DUHDV�ZKHUH�QR�URFN\�UHHIV�KDYH�
\HW�EHHQ�IRXQG���7KH\�GR�QRW�DSSHDU�WR�OHDYH�(ON�/DNH�LQWR�6NHJHPRJ���0RVW�VSHQG�WKHLU�OLYHV�SULPDULO\�
DORQJ�WKH�ZHVW�VLGH�RI�WKH�ODNH��EXW�DOVR�VRPH�DUH�LQ�WKH�QRUWK�HQG��7KH�VWXG\�ZLOO�FRQWLQXH�ZHOO�LQWR�WKH�IX�
WXUH��� 
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-XO\���������–�-XQH���������� 

� 

2IILFHUV�������   $GGUHVV��������������������������  ���3KRQH���������(PDLO� 

 

5XWK�%D\�����������������3UHVLGHQW��������&HQWHU�5G��7UDYHUVH�&LW\���������������-���-�����������MDFNED\#FKDUWHU�QHW�
*DU\�&KHQRZHWK�����9LFH�3UHV�������0LOOHUV�3DUN����(ON�5DSLGV��������������������-���-�����������JHF����#DRO�FRP�-RDQ�
5LFKDUGVRQ��������������5HF��6HF����������/DUVHQ�5G���:LOOLDPVEXUJ�������������-���-�����������SKLMR�#JPDLO�FRP���
.DWKL�*REHU������������&RUU��6HF���������6NHJHPRJ�3W��5G���:LOOLDPVEXUJ�������-���-��������������������������� 
         KRZKHHOHU����#WRUFKODNH�FRP����������� 
3KLO�6SDQJHQEHUJ����7UHDVXUHU���������6NHJHPRJ�3W��5G��:LOOLDPVEXUJ�������-���-�����������SKOVSQ�#DRO�FRP� 
� 

=RQH�'LUHFWRUV� 

� 

=RQH�$ 

5RQ�*XUGDN������������&DSWDLQ�������������&DLUQ�+Z\���(ON�5DSLGV����������������������-���-����������URQJXUGDN#JPDLO�FRP�
'RORUHV�+LEEDUG�����������������������������0HJX]HH�3W���������(ON�5DRLGV�������������-���-����������GRORUHVPK#DWW�QHW�-LP�
6DN����������������������������������������������������+DQHO�5G���:LOOLDPVEXUJ�������������������-���-����������MVDN#WP�QHW� 

 

=RQH�% 

%RE�.LQJRQ������������&DSWDLQ�����������(��(ON�/DNH�'U���5DSLG�&LW\��������-���-��������UMNLQJRQ#SURGLJ\�QHW 
'DOH�&ODXGHSLHUUH��������������������������%HWW\�/DQH��5DSLG�&LW\���������������-���-���������JLQLGDOH��#JPDLO�FRP 
'HDQ�*LQWKHU����������������������������������6KLSSH\�/Q���5DSLG�&LW\�������������-���-��������GHDQ�JLQWKHU#JPDLO�FRP 
$QG\�+RJDUWK���������������������������������(�(ON�/DNH�7UDLO��5DSLG�&LW\������-���-��������KRJDUWKDZ#JPDLO�FRP���������������������������������
.HQ�.UHQW]�������������������������������������5LQJOHU�5G���5DSLG�&LW\��������������-���-���������NHQHWK�NUHQW]#\DKRR�FRP�
.HQW�5H\QROGV�������������������������������5LGJH�5G���5DSLG�&LW\������������������-����-��������NHQWVUH\QROGV��#JPDLO�FRP� 
� 

=RQH�& 

3HWH�'L0HUFXULR���&DSWDLQ�����������6L[WK�6W���7UDYHUVH�&LW\�����������������-���-����������SHWHUG��#FKDUWHU�QHW������������������������������������������������������������������������
  ���������������������&RWWDJH��(ON�/DNH�������������������������������������-����-���� 
6FRWW�/L]HQE\�������������������������������%LUFKZRRG�7UDYHUVH�&LW\��������������-���-����������VFRWW#YLOODJHSUHVV�FRP 
3DW�3LHUFH��������������������������������������/DUVHQ�5G��:LOOLDPVEXUJ������������������-���-���������HONODNH�#FKDUWHU�QHW� 
� 

=RQH�' 

'DYH�+DXVHU���������&DSWDLQ�������������6NHJHPRJ�3W��5G���:LOOLDPVEXUJ������-�������������GDYH#GDYHKDXVHU�QHW 

'RQ�%RQDWR������������������������������������6NHJHPRJ�3W�5G�:LOOLDPVEXUJ��������-���-�������GMERQDWR#DRO�FRP�6XH�
0F&UDYHQ��������������������������������������)DLUYLHZ�5G�:LOOLDPVEXUJ����������������-���-�������VXHPFFUDYHQ#JPDLO�FRP�����������������������������
7LP�:KHHOHU����������������������������������+RLOHV�'U��1:��:LOOLDPVEXUJ����������-���-�������WZKHHOHU#WRUFKODNH�FRP�� 

�=21(�( 

'DYH�/DZLFNL���������&DSWDLQ�����������$DUZRRG�5G���5DSLG�&LW\�������������-���-����������DDUZRRG����#KRWPDLO�FRP�
0DU\�%HWK�.D]DQVNL����������������������6KHOOZD\�'U��1:��5DSLG�&LW\������-���-����������WKSPEN#JPDLO�FRP� 

� 

$W�/DUJH�$SSRLQWHG�'LUHFWRUV� 

� 

'HDQ�*LQWKHU���-�1HZVOHWWHU��VHH�DERYH�IRU�FRQWDFW�LQIR������� 

3HWHU�'L0HUFXULR–�6HQLRU�DGYLVRU�WR�WKH�*UDQG�7UDYHUVH�5HJLRQDO�&RPPXQLW\�)RXQGDWLRQ���VHH�DERYH����� 

%UHQGD�0LOOHU��-��0HPEHUVKLS������7UDYHUVH�6W���(ON�5DSLGV��������-���-���������EUHQGD#PRUWRQPLOOHU�FRP� 

� 
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(ON�5DSLGV��0,������ 

 
'R�<RX�0DNH�3XUFKDVHV�RQ�$PD]RQ" 

 

,I�\RX�SXUFKDVH�LWHPV�RQOLQH�DW�$PD]RQ�FRP��\RX�FDQ�GLUHFW�D�VPDOO�SRUWLRQ�RI�PRVW�LWHPV�\RX�SXU�
FKDVH�WR�EH�GRQDWHG�WR�WKH�(ON�6NHJHPRJ�/DNHV�$VVRFLDWLRQ�YLD�WKH�$PD]RQ�6PLOH�SURJUDP��1H[W�
WLPH�\RX�SODQ�WR�SXUFKDVH�DQ�LWHP�RQ�$PD]RQ��JR�WR�KWWSV���VPLOH�DPD]RQ�FRP��LQVWHDG�RI�$PD�
]RQ�FRP��<RX�FDQ�SXUFKDVH�HYHU\WKLQJ�\RX�ZRXOG�QRUPDOO\�SXUFKDVH�RQ�$PD]RQ�FRP�RQ�WKH�$PD�
]RQ�6PLOH�FRP�VLWH��7KH�GLIIHUHQFH�LV�LI�\RX�JR�WR�WKH�VPLOH�DPD]RQ�FRP�SDJH�$PD]RQ�ZLOO�GLUHFW�D�
VPDOO�SHUFHQWDJH��RQH�KDOI�D�SHUFHQW��RI�TXDOLI\LQJ�SXUFKDVHV�WR�DQ\�����F��FKDULW\�ZKLFK�KDV�UHJLV�
WHUHG�ZLWK�6PLOH�$PD]RQ��LQFOXGLQJ�(6/$�� 

 

7R�VHW�LW�XS��JR�WR�KWWSV���VPLOH�DPD]RQ�FRP���7KHQ�JR�WR�WKH�³<RXU�$FFRXQW´�GURS�GRZQ�WDE�LQ�WKH�
XSSHU�ULJKW�RI�WKH�SDJH�DQG�VHOHFW�WKH�FKDULW\�RI�\RXU�FKRLFH��<RX�ZLOO�ILQG�WKH�(ON�6NHJHPRJ�/DNHV�
$VVRFLDWLRQ�OLVWHG�WKHUH��$IWHU�WKDW��WKH�SURFHVV�LV�MXVW�WKH�VDPH�DV�PDNLQJ�DQ\�SXUFKDVH�DW�$PD]RQ�
�LI�\RX�JR�WR�WKH�6PLOH�$PD]RQ�FRP�SDJH��DQG�(6/$�ZLOO�JHW�D�VPDOO�EHQHILW�IURP�\RXU�TXDOLI\LQJ�
SXUFKDVH�� 

 

,PDJLQH�WKDW��—�\RX�FDQ�VKRS�DQG�EHQHILW�(6/$�DW�WKH�VDPH�WLPH� 


